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Scientific Collections

(5) Pictures, scientific collections, etc., of
national or historic interest, admitted to be' such
by the Treasury, passing on a death on or after
the ist July, 1896, and settled so as to be enjoyed
in kind in succession by different persons.1 This
exemption is extended, as to deaths on or after the
30th April, 1909, to property whether settled or not
and to property of artistic interest.2

Powers of Appointment

As to aggregation of property over which the
deceased had a general power of appointment,
regard must be had to whether it passes as "free
estate" or "settled property." If the remainders
over in default of appointment are to the deceased
absolutely, or to his heirs, executors, or adminis-
trators, the effect of the gift is to make the
deceased the absolute owner, and accordingly the
property, the subject of the power, forms part of
his free estate. And where the deceased exercises
the power by his will, the property is treated as
part of his "unsettled" estate.

Only One Aggregation: Timber, etc.

Property passing on death shall not be aggre-
gated more than once,3 and growing timber on
estates of persons dying after 2gth April, 1909, is
not taken into account in estimating the value of
the estate for rate of Estate Duty.4

1 Sect. 20 (i) Finance Act, 1896.         2 Sect. 63 Finance Act, 1910.
3 Sect. 7 (10) Finance Act, 1894.        < Sect. 9 Finance Act, 1912.